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YTBepxneso

Hpukasom I'enepanbHoro gupexropa
Ne 74 o1 20.12.2018 rona

MeToanka OLEHKH CTOMMOCTH 00bEKTOB A10BEPUTENLHOTO YIpaBJieHus! (AKTHBOB)

Hacrosas MeToznika OLEHKHM CTOMMOCTH O00BEKTOB JOBEPHTENBLHOTO YHpaBicHus (AKTHBOB) (nanee - Meromuka)
YCTaHaBIHBAIOT NOPAAOK K CPOKM PACYETA OLEHOYHOH CTOMMOCTH AKTHBOB, B OTHOIUCHHH KoTopsix TKB Musectment
IaprHepc (AKunOHEPHOE 0DIECTBO) (Aasee- Y Npastiollas KOMIaHus ) OKa3blBaeT YCIYry 10 YIPaBIeHHo AKTHRAMH.
Hacrosmas Meroanka onpefensieT TNOPANOK ONPEUCICHHS OLEHKH CTOMMOCTH AKTMBOB Ui Lenedl pacuera
BO3HArpaxaeHus YnpapmmoweH komnasms, OrTyeta 00 YNpaBieHMH, KOHTpois coOioAeHus TpeboBaHuil
HMuBecTHniiioHHOM Aeknapaly.

Hactosman MeTonuka He MOKeT TIPUMEHSTRCA [ ONpeJe/ieHus HajlorOBRIX W/MIM HHEIX 00a3arenscTB Kiuenra 1o
OTHOILIEHHIO K TPETBUM JIML@AM, a Taloke JUIST MHBIX LieNieH, He NMPelyCMOTPEHHBIX HacTosiel MeToHKOi.

OueHovHas CTOUMOCTE AKTUBOB OTIPEIEISIETCs Kak CyMMa:

a. JleHexHBIX CPEACTB M MHOCTPAHHON BaMOTEI, Pa3MEINEHHOH Ha GAaHKOBCKMX CYETAX M [JENO3HTAX B KPENMTHBIX
OpraHH3aLIusaX;
. OueHo4HON CTOMMOCTH HHBIX AKTHBOB, ONpe/Ie/sieMOl B COOTBETCTBHH C HAcTosMIel MeToauKol;
c. [JeOGutopckol 3an0/DKEHHOCTH.

CTOMMOCTE YHCTBIX AKTMBOB PaCCUMTHIBAETCS KaK pa3HOCTh MexAy OLEeHOTHOH CTOMMOCTHIO AKTMBOB H BEIMYMHOI
00s13aTENECTB B COCTABE KPEAUTOPCKOH 3aM0KEHHOCTH, NOAIEKAIIHX HCTIOTHEHHIO 32 cIeT AKTHBOB,

Ouenxa AKTUBOB NIPOM3BOJMTCS HCXONS M3 PBIHOYHOW CTOMMOCTH LEHHBIX Oymar H IPyruX AKTHBOB B pyGusax.
PeiHOuYHAs CTOMMOCTH LIEHHBIX OyMmar OMpEIENsercs MCXOAA M3 MX KONMYECTBa W PHIHOUHOM HEeHHl OJHON LeHHOMH
Oymarn.

B cmyuae, ecnd onpejeneHue CTOMMOCTH AKTHBa (AKTHBOB) BO3MOXKHO TOJBKO B BaJIOTE, OTIAMYHOM oT pybnei,
CTOMMOCTH COOTBETCTBYIOINETO AKTHBA EPECUNTHIBAETCS B pYOIIM 110 Kypcy, ycTaHoBIeHHOMY bankom Poccun Ha naty
OLIEHKH.

Ilpu nepenave AKTHBOB B YIIPaBIE€HHE W/HIH BBIBOJEC AKTHBOB H3 YNPaBlIeHHA OLEHKA PBIHOYHON CTOMMOCTH LEHHBIX
Oymar onpelensercs B COOTBETCTBHH ¢ HacTosel MeTonukoi n pUKCHpyeTcsl B AkTe npHeMa-niepenail MyHIecTBa.
PriHOYHAA CTOMMOCTE OOMMTalMi, a TalKe HHBIX HHCTPYMEHTOB, IO KOTOPBIM IIPELYCMOTPEHB! (PHKCHDOBAHHEIE
BBITIATH, PACCUUTHIBAETCH C YYE€TOM HAKOIUIEHHOIO IIPOLEHTHOrO JOXOAA HA NATY OLEHKU. IIpu 5TOM MCTOYHMK
oTIpeAeieHHs pasMepa HaKOINEHHOTO NPOIEHTHOTO 0X04a 1 PHIHOYHOM IIeHsI {O/DKEH COBNANATS.

PrinoyHas lieHa akUMH, a TakKe HHBIX MHCTPYMEHTOB, 1O KOTOPBIM (PHKCHPOBAHHEIE BHIMJIATE HE NPEIYyCMOTPEHEL,
paccuuThIRaeTcs 6€3 yuera cyMM OOBSBICHHBIX, HO HE NOJyHIEHHBIX JUBH/ICHIOB W/HIIH aHAIOTHYHBIX BLITIIAT.
OueHka BKJIANOB (HENO3HTOB) M/MIM OCTaTKa Ha PAcueTHOM CUETE OCYMIECTBILETCS MCXOAS M3 CyMMBI BKIaja
(Zemo3uTa) W/UIM OCTATKA HAa PACUETHOM CYETE C yYETOM HA4HCIIIeMOT0 [IPOLEHTA 33 (PAKTHUECKOE KOJIMYECTRO JHEH ¢
JlaThl pa3MeLIeHUs BKIIana (IEeNo3UTa) 1o JaTy OLEHKH CTOHUMOCTH AKTHBOB, ITPU 3TOM:

a. B ciyuae, eciiu, B COOTBETCTBHH € YCIOBMAMH PasMEILEHHs BKIaa (IS03HTa) WIIH OCTATKA Ha PaCYeTHOM
cuere, BhILIATa IPOLEHTA IIOCTABIEHA B 3aBUCUMOCTE OT KaKkOro-au0o YCIOBHS 32 MCKIIOYEHHMEM YCIOBHA
JIOCPOYHOTO PacTOPIKEHHS JOTOBOPA BKNa/a (IEN031Ta), OLIEHKA TAKOTO BKJIAAA (IEM03UTa) H/MIIM OCTaTKa Ha
pacyeTHOM CUeTe IpOM3BOAUTCS 6e3 yHeTa HauHuCIIIeMOTo POLIEHTa;

b.  Ouenka BKJana (1eN03KTa) W/MIK OCTATKA HAa PACUETHOM CUETE B BAIOTE, OTIHIHOM OT pyOIieii NpOM3BOAHTCS
B pyOIIiAX 1O KypCY COOTBETCTBYIOIEH BAOTHI, yCTaHOBIEHHOMY bankoM Poccuu Ha JaTy olleHKH AKTHBOB.

Ouexka poIHOYHOM crouMocTH akuii M oOnuranuii pOCCHICKHMX 3MHTEHTOB, 3a HCKIIOYEHHEM BHELIHHX
obymranroHHeIx 3aiiMoB Pocculickol Penepaniiy, NPOU3BOAUTCS B CIAEAYIOLIEM TTOPSIIKe:

a. llennbie Oymard, dMHUTEHTOM KOTOPHIX SBITIOTCSA IOPUJMYECKHE IIHLE, 3aPErMCTPHPOBAHHBIE HA TEPPHTOPHH
Poccutickoit ®enepaiyy, OHEHMBAIOTCS [0 HeHe «PbiHOYHAs neHa 3» no maHHbeM Gupixku MMBE mo uroram
TOPTOBOrO AHA Ha JaTy OLEHKH CTOMMOCTH AKTHBOB.

b. Ecnmu Ha paty oLeHKM No JaHHBIM Oupxku MMBB «PrHouHas neHa 3» OTCYTCTBYET, TO LeHHble Oymaru
OLICHHBAIOTCA 10 UX CPEIXHEB3BEIICHHOM LIEHE 0 JaHHEIM OCHOBHOH cexuuu Oupxu MMBB no uroram roprosoro
IIHsI HA ATy OLIEHKW CTOMMOCTH AKTHBOB.

¢. Ecm mo panneiv Oupxu MMBDB Ha mary oueHku neHHof Oymarw oTcyTCTBYIOT M «PhiHOYHas ueHa 3w, W
CpeliHeB3BElIIEHHas 1IEHa, TO JUIA OLIEHKH TakOH LeHHOH Oymaru npuMeHsieTcs MocieiHss HOCTYIHAs B TEUEHHE
nocnensux 10 (aecstn) xaneHnapHsIx AHel «PriHOYHAS UieHa 3» 1o naHHbIM Gupixu MMBB

d. B cnyuae, ecu Ha 1aTy OUEHKM CTOMMOCTH AKTHBOB OTIPEIEUTH IEHY KaKOH-THGO LeHHOMH GyMaru B TOpsike,
YKa3aHHOM B MONIIYHKTAX a. —~ C. HACTOAILNEr0 NyHKTAa HEBO3MOXHO, OLEHKA MNPOU3BOAMTCS HA OCHOBAHMH
IKCIIEPTHOH OlLEHKY Yrpasisiolled KoMmmaHuM (nanee — DkcrepTHas ouenka). Ilpu sTom DkcnepTHas oleHka
JoJkHa OBITh IPOH3BEAEHA C HCIIOIB30BaHHEM ITOAXO/0B, co0TBeTCTBYOMMX MC®O 13. Cpok neicTBrs kaxgoi
OKCNepTHOH OLeHKH olpenesnsercs YNpapisiomieH KOMNaHWeH HHIAMBMIYANbLHO, HO HE MOXET ObITh Gonee |
(omHoro) kaleHAapHOro Mmecsiba ¢ JaThl €e NMPOBEIEHHS. YIIPaBIAIOWad KOMIAHHA MMEET IPaBO I[POM3BECTH U
HCII0JIb30BaTh HOBYIO DKCIEPTHYIO OLEHKY JI0 1aThl HCTEUEHUS YKA3aHHOTO BHILIE CPOKA.

Ouenka peIHOYHOH CTOMMOCTH HHBECTHIIMOHHBIX N2€B POCCHICKHX NAeBBIX MHBECTULIMOHHBLIX (JOHIOB ONPENEALTCA:
a. JIna MHBECTHIIHOHHBIX IIA€B IACBREIX HHBECTHUMOHHBIX (DOHIOB, HOMYIIEHHHIX K TopraM Oupxu MMBB,
HCXOAs U3 leHB! «PhiHOYHAS 3» Mo AaHHLIM Oupsku MMBB 1o uroram TOproBoro JHSA HA JaTy OLECHKH
CTOMMOCTH AKTHBOB;
b. B cnyuae, eciiu gara OLUEHKH TIPHXOIMTCH Ha JEHB, He SBIIOMMICS, B COOTBETCTBMY € NpaBUiaMK GHpPIKH
MMBB, ToprosbiM, LIeHHEIE OyMard OLEHHBAIOTCS Ha OCHOBAHMHM JAHHBIX TIOCJIEIHEro TOPrOBOTO IHS.



¢. Ilpu oTcyrcrBuM Ha [aTy OLEHKH AKTHBOB, W/MIH J7f MHBECTHUIHOHHBIX T1a€B MAEBLIX HMHBECTHLIHMOHHBIX
(hoHIOB, HE AOTTYIIEHHBIX K Topram Gupxu MMBEBE, HexXoas M3 rnocneaHeit
OmnMy6IHKOBAHHONM/TIpea0CTaBAEHHO} ynpaBAoLlel koMIanneH CTOMMOCTH Nast.

14. Oueska pHIHOYHON CTOMMOCTH OOIMrauuii, 3a ucKIOYeHMeM oOnurauui, ykasaHHBIX B myHkTe 12 HacTosieH
MeTonuKH, OCYLUECTRISETCS:

a.

b.

Hcxoas U3 HEHsl 3aKpLITHS PHIHKA, NyOarKyeMol HHpopManmonHo# cuctemoit "baymbepr” (Bloomberg), Ha naty
OlEHKH 10 HCTOYHHMKY koTHpoBok BGN (nanee — uena BGN);

B ciyuae, eciiv Ha gary oueHks teHa BGN oTCyTCTRYET, TO OlieHKa TakoH LEHHOM OyMarH 0CyECTBIETCA HCXOIA
U3 TI0cHenHel 1ocTyHOM B TeueHue nocneaHux 10 (AecaTy) kanennapHEIX AHeH Leds BGN

B cnyuae, ecin Ha JaTy OLUEHKH CTOMMOCTH AKTHBOB ONPEIENHTE LeHY xakol-1ubo LeHHoH Oymaru B NOpsiKe,
yKA3aHHOM B NOMNYHKTaX a. — D. HACTOAIIETO IYHKTA HEBO3MOXKHO, OLEHKA IIPOHM3BOAMTCS HAa OCHOBAHMU
DkcnepTHOM ouerku. Tpu 3ToM DKCHepTHas OUEHKA HOJKHA GbITH NPOM3BENEHA C HCMOJL30BAHMEM TIOAXOJIOB,
cootsetcTByromux MC®QO 13. Cpox fdeficTBus kaxaoH OKCIEPTHOH OLEHKH ONpENENsieTcs YmpapnsiomeH
KOMITaHHeH MHIMBHIYaNbHO, HO HE MoxeT ObITh 6onee 1 (ONHOrO) kaneHIapHOTrO Mecslla ¢ JaThl €8 POBENCHHU.
VIpapisiomas KOMOAHWS MMEET TPaBO IPOM3BECTH M HCMONB30BaTh HOBYIO ODKCHEPTHYIO OLEHKY A0 ATkl
HCTEYEHHS YKa3aHHOTO BBILIE CPOKA.

15. OueHouyHast CTOMMOCTB obauranui HHOCTPAHHLIX IMHTECHTOB, Pa3Mep BRITIIATEL OPH NOTallleHHH KOTOPBIX 3aBUCUT OT
xaxoro-nu6o HHIHKATOPa, €CTM HHOE HE YCTAHOBJICHO YuerHoH nmonuTHKOH KJIPICHTa, OIIpEenCIACTCA:

a.

b.

Hcxons us croumoctr (PX_BID), nipenocrapiaseMoil sMHTEHTOM TakoH oOmuraiyu B MHGOPMALIMOHHOH cHucTeMe
"Baymbepr”" (Bloomberg) (nanee — riena PX_BID);

B ciayuae, ecnu Ha Aaty oueHkd nena PX_BID orcyrceTsyer, TO olieHKa TakoH neHnoll Oymaru ocymecTBasercs
WCXO/Is U3 Moc/eRdel focTynHoH B TeueHue nocneauux 10 (necatn) xanenaapHsix qHei uenst PX_BID

Ipy OTCYTCTBHH Ha NaTy OLeHKM HHQOpMALMK, YKa3aHHOM B MOANMYHKTaX a. ¥ b. HacTosulero MmyHkTa, OHEHKa
TIPOM3BOJUTCS HA OCHOBAHHM DKCNEPTHOM oueHKH. IIpu 3ToM DKcrepTHas OLEHKa J0/DKHA ObITh NPOM3BENEHA C
HCTIONB30BAHMEM TIOAX00B, cooTrercTBYIomMX MCOO 13.

16. Ouenka pBIHOYHOM CTOMMOCTH LEHHBIX OyMar, 3a HCK/IOYEHHEM LEHHBIX Oymar, yKasaHHMBIX B NyHKTax 12-15
Hacrogiielt MeToauKy, OnpeesieTcs:

a.

Mcxoas u3 LIeHBl 3aKpPHITHs PHIHKA YKA3aHHEIX LIEHHBIX OyMar 1o HTOraM TOProB Ha HHOCTPaHHOH (OHZOBOH
Gupke, BHIOpAHHON B COOTBETCTBHM ¢ MyHKTOM 21 Hactosmedl Meronuku (nanee OCHOBHOH PBIHOK), Ha JaTy
oueHky, myGnmkyemod wuubopManuonHoli cucremolt "Bmymbepr" (Bloomberg) (manee — ueHa 3akphbITHs
OCHOBHOTO DBIHKA);

B cityuae, eciii Ha JaTy OLEHKH LeHa 3akphITi OCHOBHOTO PBIHKA OTCYTCTBYET, TO OLIEHKa Tako# LeHno# Oymaru
OCYILECTBIAETCS HCXO0/s U3 TI0CIeH el HOCTYHOMA B TeueHue nocneaHux 10 (1ecaTH) KaneHIapHLIX JHeH IIEHB!
3akpeITUs OCHOBHOTO PBIHKa

[pu OTCYTCTBMM HA [ATY OLEHKH MH(OPMAIMH, YKa3aHHOH B NONIYHKTE a. W b. HACTOAIIETO IYHKTA, OLEHKa
TIPOM3BOIUTCS HA OCHOBAHWH DKCIEPTHOH oneHku. IIpu aToM DKcrepTHad OUGHKa JODKHA OBITH IPOH3BEIEHA C
HCMONB30BAHHEM MOAX0M0B, cootBercrBytoumix MC®O 13. Cpox neficTBHs kanaoH OXCIepTHOM oneHKH
ompenensieTcs: Y npasisiolel KoMilaHHe HHAMBHIYanbHO, HO HE MOKET ObITh Oonee 1 (0HOrO) KaneHapHOro
Mecsla ¢ NaThl €€ NpoBeAcHYs. YTIPaBILTIOMAas KOMIAHHSA MMEET IpaBo IPOM3BECTH M HCIONL3OBATE HOBYIO
DKCIEPTHYIO OLEHKY /10 JaThl HCTEUEHHS YKa3aHHOrO BBIIIIE CPOKA.

17. Prinounas (OUeHOYHAsA) CTOMMOCTH IO CIEKaM DETO ONpPEAEHAETCA CAEAYIOMHM 00pa3om:

a.

Hp}lM()e pemno (npuBneqeﬂue 110 nepBoﬁ YaCTH CHENKY OEHEXHBIX CPEACTB, LICHHLIE 6ymam, repenaBaeMeIC 1o
HCpBOﬁ YacTH CHEJIKH, MOJJIEKAT BO3BpATY (O6paTHOMy BBIKyTIy) IIPpY BO3BpalI€HUM OICHEKHBIX CPEACTB U yIuiare
NPOUEHTOB IIPY UCTIONTHCHUH BTOpOﬁ 9acTH CILCJ'II(H)Z

e  Hauumcnserca neGuTopckas 3al10/DKEHHOCTH B Pa3Mepe phIHOYHOHN (OLEHOUHOH) CTOMMOCTH LieHHBIX OyMmar,

NepeNaHHbIX [0 HepBOil YacTH CHENKH LEHHBIX OyMar U eXeJHEBHO MEPEOlEHMBAETCA B COOTBETCTBHM C
U3MEHEHHEM PLIHOYHOM (01eHOUHOH) CTOUMOCTH LIGHHBIX OyMar;

@ HOJ’I}"{CHHHC 110 HCpBOﬁ HJacTH CACITKYU NEHEKHBIE CPEACTBA YUHUTHIBAIOTCA KaK KPpEAUTOPCKaa 3aH0JDKEHHOCTD C

YYETOM CXCAHCBHO HAYHCAAEMOTO IIPOLEHTA I10 CTaBKE pCHO 3a Cl)aKTI/I'-{CCKOC KOAWYECTBO MAHEH C JHA,
CIICAYIOIIETO 34 JHEM 3aKIIIOUEHNA CACTIKH 110 AaTy 3aBCPHICHHMA CICJIKH COTjlIaCHO J0roBOpa pLrio;
OGpaTHOC perno (HpHBHC‘IGHHe 110 HCpBOﬁ YdCTH CIACIKH HCHHBIX 6yMar; yYra4dBaeMBIE IIpH 3TOM IHEHEXHEIC
CpEACTBa CHy)KaT 3aj0roM, NOoANEXaulMM BO3BpaTy NPH BO3BPAIICHHH (OGpaTHOM BI:II(yHC) LECHHBIX 6ymar H
ynnare ripoLeHTOB NPH HUCIIOJIHCHHH BTOpOﬁ HacTH C,E{CIIKH)I

° OueHoYHas CTOUMOCTE LIEHHBIX 6yMar, HpI/IO6p€T€HHBIX no HCpBOﬁ HaCTH OOr0BOpa PEIio, ONpeNSnAeT I UCXona

U3 KOJH4YCCTBA ILECHHBIX 6yMEU‘, NpeayCMOTPEHHOTO IIOrOBOPOM DEIO, LECHBI ONHOH IHEHHOH 6ymam,
Noanexamen yrmiare no HCpBOﬁ 4acTH A0roBOpa peno, W BEJIMMHUHBI HAYHCIICHHBIX ITPOLICHTOB, paCC'{I/ITﬂ.HHOﬁ
HCXOAA M3 CTaBKH pENO.

e  Ecnu o0BeKTOM IOrOBOpa peno SBASIOTCS OONHrauyy € NPOLCHTHBIM (KYTIOHHBIM) JOXOIOM, YKa3aHHBIH

MPOUEHTHBIM (KyTIOHHBIA) NOXOZ B 1I€He ONHOH 1eHHo# Oymarw, moanexamedl yrnuare 1o IepBoit wacty
JIOFOBOPA Perio, HE YYUTHIBAETCS.

18. Cymma neburopckoii 3a10/DKeHHOCTH ONPEAENAETCS HA AATY OLIEHKH CTOMMOCTH AKTHBOB HCXOJS H3:

a.
b.

CyMMEI IEHEKHBIX CPENCTB, HAXOAAUINXCS y Opokepa;
CyMMBI AKTHBOB, HaxXOJsI{MXCs HA OAaHKOBCKHX CHETAaX, OTKPBITHIX Ui NMPOBEAECHUA PacuyeToB IO pe3ylbTaTaM
KIAMPUHTa;
CyMMBI HAKOTLIEHHOTO NPOLIEHTHOTO (KyITOHHOT0) 0X0/a 10 OGIHIaliiaM, 38 UCKIIIOUEHHEM CYMM HaKOILIEHHOTO
MIPOLIEHTHOTO (KYIOHHOI0) 10X014 110:
O6nurausam, NoayuYeHHbIM M0 caenkam o0paTHOTO perno;
HakonseHHoro MpOUEHTHOrO (KYIIOHHOFO) AOXOHa 10 OONMrauusM B CIydae IPOCPOYKH HCIIOIHEHHS
IMHTEHTOM 0053aTeNLCTRA MO BHITIIATE YKAa3aHHOrO 0X0/a Ha CPOK, NMpeBbliraiomuiil 7 (cemp) pabouux aHei;

2



/ 19.

20.

21.

22.
23.

24.

25.

26.
27.
28.

29,

° HakomieHHOro npoleHTHOro (KyTIOHHOT0) [OX0Aa N0 0BNUraumaM B Cilydae ormyOIHKOBaHUS B COOTBETCTBHH C
denepanbHBIME 3aK0HAMH ¥ MHBIMH HOPMATHBHBIME NPABOBLIMH akTamu Poccuiickoit @enepaunu ceeneHuit o
TIPOCpOYKE HCIIOJIHEHHS SMUTEHTOM 00s3aTeNbCTBA M0 BBIMLIATE YKA3AHHOTO [O0XONA HJIM CBEAEeHM o
NPYUMEHEHUH K SMHTEHTY NMpPOLENyphl 6aHKPOTCTBA.

Ouenka pHHOYHON CTOMMOCTH NpaB WHAK 00A3aHHOCTEH 10 3aKMOYEHHLIM HA BHEOUPIKEBOM DBHIHKE AOTOBODAM,
ABJIAIOLUIMXCS IPOU3BOMHBIMH (HHAHCOBBLIMU HHCTPYMEHTAMH, ONPENCTAETCS:
a. Hcxons u3 oueHKH, npelocTaBlIeHHO KOHTPAreHToM Mo TakoMy aorosopy. ITpu 5ToMm Takas oueHka MokeT
ObITh MpeaocTaBieHa Y Npapisiomeil KOMNIaHUH, B TOM YHUCIIE, IIOCPEACTBOM 3JIEKTPOHHOM 10YTE;
b. B cmyuae, eciiv Ha AaTy OLEHKH, IIPEIOCTaBICHHAS KOHTPArEHTOM 110 TAKOMY AOTOBOPY OLEHKA OTCYTCTBYET,
TO OLIEHKa TaKol LeHHOH GyMard OCYLIECTB/AETCA HCXO/s U3 NIOCHEAHEH IIPelOCTABIECHHOM KOHTPAreHTOM B
TeyeHue nocienuux 10 (necstH) kaneHaapHsIX AHEH OLIEHKH
¢. Ilpu OTCYTCTBHMH Ha ATy OLIEHKH UH(OPMALMH, YKa3aHHOH B IOAIMYHKTaX a. U b. HACTOALIETO MyHKTA, OLEHKA
TIPOM3BOIKTCS Ha OCHOBaHUK DKCrepTHOH oneHky. TTpy aToM DxcnepTHas ouleHKa JoDKHa GbITh NpoU3BeneHa
€ MCNOAB30BAHHEM NOAX0I0B, cooTBeTcTRYOmWUX MCOO 13.
Vipapasomas KOMIAHKUA yCTaHaBIHBAET CIENYoMe 0COGEHHOCTH NOAr0TOBKY DKCIEPTHOH OlIEHKH HHCTPYMEHTOB,
yKa3aHHBIX B MyHKTax 15 u 19 nacrosmeit Meronuku (nanee - IIOH):
a. B ciydae OTCYTCTBHS OLIEHKH B COOTBETCTBHH € IYHKTaMH a M b ryHkra 15, mu6o noAmyHkTaMu a. 1 b. myHkra
19 (nanee — Ha6monaemas olieHka) TO JUIs DKCIepTHOH oueHku npuMenseTcs ueHa [1OH, paccuurannan ¢
HCTIONB30BAHMEM JOCTYIHGIX YTIpaBisfiomiel KOMIAaHHM HAa JaTy OCYIUECTBICHHA OKCIEPTHOM OLEHKH
HHCTPYMEHTOB, [pefocTasmsieMblx HnH(popMaumonHod cucremol "Bmymbepr” (Bloomberg) (nanee-
MopnenbHas OLIEHKA);
b. B ciyuae, ecim, Ha6monaemas oueHka 0TCyTeTByeT Gonee 14 xaneHnapHbIX JHEH ¢ JaThl N0CIEIHE] OLeHKH,
a Taroke I OUEHKH HHCTPYMEHTa HEBO3MOXKHO NIPHMEHHTE MOJIETEHYI0 OLEHKY, TO A1t DKCIIEPTHOM OLEHKH
HCIIONBE3YETCS OLIEHKA, PacCUUTaHHas ¢ MCIIOIb30BAHHEM BHYTpeHHeH Monenu ouenku IIOH Vipasnsiomeit
KOMITaHWH;
¢.  Cpox neficrsus kaxa0i DKCepTHOH ONEHKH ONpeaeseTcs YIpapusiomeH koMnanyell HHANBUAYaIBHO, IPH
3TOM TAKOif CPOK He MOXeT OBITh 6oJble 1 (0AHOro) KaeHAapHOTO MecAla. YIIPaBIMIOWAs KOMIIAHUST UMEET
TIPABO IPOM3BECTH U HCTIOIE30BATH HOBYIO DKCIEPTHYIO OLIEHKY JIO AAThl HCTEYEHHUS YKa3aHHOT'O BBIIIE CPOKA.
OCHOBHOH DBIHOK s Tenell OICHKM LEHHEIX Oymar B COOTBETCTBHH € IIyHKTOM 16 Hacrosmieii Meromuku
olipeneNnsercst B CAeXyOmEeM IopsIKe:

a. OcHOBHOM pBIHOK OIpexenseTcs AA Kaxaol nenHoH GyMard Ha Jary ONpeNe/eHHs OLEHOHHOM CTOMMOCTH
LIeHHOM GyMaru;

b. OCHOBHEIM PEIHKOM TpH3HAeTcsl GUpsKkeBas IUIOINaKa, BKMOYEHHas B IlepeueHb JOCTYNHEIX M HabmIOJlaeMbix
GUpIKEBBIX TLIOWANOK, ykasaHHBIM B Ilpunoxensn Ne 1 x mactosmed Meroauke, o xoTOpol onpeneicH
nauboneumit 061l 06beM CIENOK B NIEHEXKHOM BpIpAXKEHHH 3a npenpinymne 10 (necats) Topropex aueit. ITpu
3TOM BeJM4MHEI 06beMa CHENOK B BAJFOTE KOTHPOBKH TNEpeBoAsTca B py6nu no kypcy banka Poccun ma maty
OrpefeNieHss CTOMMOCTH AKTHBOB;

c. Ilpm pasenctBe oGbema CIENOK B IEHEXHOM BBIDAKEHHM HA PA3MMYHBIX OUPIKEBBIX IUIONIAAKAX OCHOBHBIM
DBLIHKOM CYHTAeTCs GupiKeBas TUIOMAAKa ¢ Hanboab1KuM 06BEMOM C/ENOK 10 KOJMYECTBY LEHHBIX Oymar

PriHouHas CTOMMOCTBL IIEHHBIX OyMar, 10 KOTOPHIM INIDOM3BEAEHA MpOLELypa AEHHCTHHTAa B CBS3HM C yXYALICHHEM
(PMHAHCOBOrO COCTOSHMS OMHTEHTA, NIPU3HACTCA PABHOH HYNIO C [AaThl, KOTAa YNpaBIAIO(as KOMIIAHUA MOIyyHia
HHPOPMALMIO JENUCTUHIE Takol LeHHOf OyMarM BCEMH NOCTYNHBIMHM YNPaBIsIOUledl KOMIAHHM OPraHU3aTOpaMH
TOPTOBIIH.

OLeHOYHas CTOMMOCTh AKHMI JOMOJIHUTEIBHOTO BBITYyCKa, NPHOOPETEHHBIX B pe3yibTare MX pasMelNeHus myTeM
pacrpeleNeHns Cpein akiMOHepoB MO0 B Pe3yNbTaTe pealu3aluyd NperMyIecTBEHHOro MpaBa MX NpHoGpeTeH:s,
OTIPENENAETCA UCXOIS M3 PHIHOYHOM UEHBI (CpenHeH HeHel) OAHOH akUMM BBIMYCKa, JOMONHUTENEHO K KOTOPOMY
pa3sMelleHbl aKIHH YKa3aHHOTO JOTOIHMTENBHOIO BBITYCKa.

OueHOYHas CTOMMOCTh AKI{MH JIONONHWTENBHOrO BHITYCKa, MPUOODETEHHBIX B De3yJbTaTe KOHBEPTAIHM B HMX
KOHBEPTHPYEMBIX IIEHHBIX OyMar, ONpene/sieTcs MCXOAS W3 PHIHOYHOH LIEHB! aKIMM BBITYCKA, MOIMOIHHUTENBHO K
KOTOPOMY pasMeuleHsl aKUWM 3TOTO JIOTIONHMTEILHOIO BhIIyCKa. ECiHM Takas phpIHOYHAS LiEHA HE OINpElNeleHa,
OLIEHOYHAs CTOMMOCTh JONOJHMTENLHO PA3MEIICHHBIX aKUuil ONpeNensercs MCXOAs M3 TocieNHel onpelencHHoM
PBIHOYHOM 1eHBI (cpemHeit eHbl) UEHHBIX DyMar, KOHBEPTHPYEMBIX B aKLIMH JIONOJHUTENBHOTO BBITYCKa.

OLeHOYHad CTOMMOCTD aKLIWH JNOTIOJHUTENFHOrO BEITYCKa, IPHOOPETEHHBIX B PE3Y/IbTaTe KOHBEPTALMU B HUX AKIIUM
npucoennHseMoro obuiecTsa (Npy peopraHMzaniy oOliecTBa B GopMe MPHCOSAMHEHUs), OTIPENEISIETCH HCXOMT 13
PHIHOUHOM LIEHBI aKUMH BBITYCKa, JONOJIHUTEIRHO K KOTOPOMY pa3MEIleHbl aklUH 3TOro JONOJHHUTENBHOIO BBIITYCKA.
Ecnu Takas poIHOYHAS 1leHa He ONpeelIeHa, OLIEHOYHAs CTOMMOCTD aKUUH JOMOIHUTENLHOTO BRIy CKA ONpEAesIeTcs
HCXOAs M3 TOCHENHeH OmpeneieHHOM PHIHOYHOH LEHB (CpelHell LeHB) akUuK MPHCOEAMHEHHOro OOIecTBa,
YMHOMEHHOM Ha x03(HLIHEHT KOHBEPTALMH.

OueHoOYHas CTOMMOCTEL aKi(ii, MPMOOPETEeHHLIX NPH MX pasMEINeHHH IIyTeM KOHBEPTALUMHM B HHX akuuH ToH e
Kateropuu (TWIA), OOpeAeiseTcs MCXOAS M3 MocleAHel onpelencHHOH pBIHOYHOH LieHB! (CpeiHed IEHI)
KOHBEPTHPYEMBIX AKLHiA.

OueHoYHas CTOMMOCTL aKUMil, NpUOGPETEHHBIX B DE3YJIbTaTe KOHBEPTAUMM B HHMX akiWii npH HMX ApobneHuw,
OIpENeIseTcs UCXOMs U3 TOoCTeA el onpeae/ieHHoH prIHOYHO# 1ieHb! (cpenHel LieHb!) 0JHOH KOHBEPTHPYEMOH aKLiuy,
ZteneHHoi Ha xoddduumenT apodrenus.

O1eHOYHAS CTOUMOCTL aKLMH, [IPHOOPETEHHBIX B PE3YJbTATe KOHBEPTALMM B HMX AKUMH IPU MX KOHCONHAALMH,
OfIpene/sIercs HCXOAs M3 Noce el onpeneleHHOH PeIHOYHOH 1eHb! (cpenHeli LeHbl) 0HOH KOHBEPTHPYEMOH aKkLiuy,
YMHOMEHHOM Ha K03 (PHLIHMEHT KOHCONHIALHH.

O11eHOYHAs CTOUMOCTD aKIMH, TpUOGPETEHHBIX B PE3Y/IbTATE KOHBEPTALMH B HUX Akl [IPH PEOPraHu3alny B popme
CIHMSIHKA, ONPEIENAeTcs HCXONSl W3 IocneNHeH onpeneneHHoll pEHOYHOM LeHs! (cpenHeil LeHsl) KOHBEPTUPYEMOH
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31.

32.

33.

34,

35.

36.

1eHHOM GyMary, yMHOXeEHHOH Ha KOO(DMHINENT KOHBEPTALMM. ECTH py peopranusauny B popMe CMAHNS B AKTHBOB
BXOJMIH akLMK &BYX (Mn# Gosiee) y4acTBOBABUIMX B CIHSHUH AKIIMOHEPHBIX OOIIECTB, OLEHOUHAA CTOMMOCTh aKLiHH, B
KOTOpbi€ KOHBEPTHPOBaHbI aKIMH YKa3aHHBIX OOLUECTB, ONPEAEIAETCS MCXOAf W3 CpelHell UEHBI, NOay4eHHOH oT
PBIHOYHBIX UEH (CPeMHHX LieH) KOHBEPTHDYEMBIX AaKUMH, YMHOKEHHBIX Ha COOTBETCTBYIOIUHE KOI(PPHUHEHTHI
KOHBEPTALUH.

OueHouyHas CTOMMOCTB AaKUMil BHOBL CO3IAHHOIO AaKUMOHEPHOro oOMIecTBa, NPUOOPETEHHLIX B pe3ylbTare
KOHBEPTALMH B HMX aKIWil NpH PEOPraHM3alMM aKUMOHEPHOro olmecTsa B (JOpME pPasfeNeHMs WIH BBLICHCHHI,
OTpenenseTcs UCXOS B3 TocneHeH onpeaeNeHHON PeIHOYHON LEHb! (CpeiHel LieHbI) ONHOH KOHBEPTHPYEMOIT akIHH,
YMHOXEHHOH Ha k03((HIHEHT KOHBEPTALHH.

OLeHOYHAs CTOMMOCTh aKUMi BHOBB CO3ZAHHONO AaKIMOHEPHOro OOLUECTBA, NPUOOPETEHHBIX B PE3yJbTATE MX
pacipene/ieH|s Cpey aKUMOHEpOB IIPH PEOPraHu3almy B JOPME BBLIEIEHHS, TPU3HAETCS PABHOH HYIIIO.

OLeHoYHas CTOMMOCTE aKlMii unu o6auraliii HOBOrO BHIITYCKa, NPHOOPETEHHBIX B PE3yJbTATe KOHBEPTAUHH B HMX
KOHBEPTHPYEMBIX IIEHHBIX GyMar, OIpeAeIISeTCa HCXOAS U3 OCNEAHEH ONpENeNeHHON PRIHOYHOHN LeHE! (cpeaHeit LieHb!)
KOHBEPTHPYEMBIX HEHHBIX OyMmar.

OueHOYHA CTOMMOCTE OOGNHMIalMil NOMONHUTEIBHOTO BBIMYCKA, NPUOOPETEHHBIX B PE3YJISTATE KOHBEPTALMH B HHX
KOHBEPTHPYEMBIX OOGMUTaiuil, ONPENENICTCs HCXOAS M3 PBIHOYHOH LeHbi OOIMrallMM BBHINYCKa, JOMONHMTENEHO K
KOTOPOMY pasMelUeHbl OONHraliH 3TOTo JIOTIOMHUTENEHOrO BEITyCKa. ECIu Takad pelHOYHAs LIEHA He ONpejeleHa,
OLIEHO4YHAS CTOMMOCTS JOIOHUTENEHO pasMelleHHBIX o0auraluii onpenenseTcs HCXo U3 nocneHel onpeneneHHoi
DBIHOYHOM 11eHBI (CpeHeil IeHBI) KOHBEPTHPYEMBIX 00IHralui.

OueHo4Has CTOMMOCTE 00/IMraliiii HOBOro BBIITYCka, MPHOOPETEHHBIX B PE3YNbTaTe KOHBEPTALMH B HUX 06auraimii npu
DEOPraHU3aLMH MX 3MHTEHTA, ONPEACIseTcs HCX0Ad M3 MOCeHeH oNpeneneHHoN PRIHOYHOH LEeHB! (CpenHeli neHsI)
KOHBEPTHPYEMBIX OCIHMIallii.

OueHo4Has CTOMMOCTL OOJMrallpii, N0 KOTOPHIM HOCTYIMJIM AEHEXKHBIE CDEACTBA B CYET MOTAlEHMA HACTH HX
HOMMHAIBHOH CTOMMOCTH (4aCTHYHOTO TOralleHHs), ONPENENAeTCs HCXO U3 NMoclenHel onpeneNeHHOH PHIHOYHOM
ueHsl (CpenHel LeHsl) ykasaHHbIX o6mHranui, yMeHbUIEHHOH IIPONOPLMOHANILHO MX HOMMHAJIBHOH CTOMMOCTH.
OLeHOYHAd CTOUMOCTH OOMralldii, 10 KOTOPBIM MCHONHEHB! 003aTeNbCTBa 110 BHIIUIATE CYMMBI OCHOBHOTO JIOJITa,
NpM3HAETCA PABHOM HYMO C ATl NOCTYIUIEHHS B COCTAB AKTHBOB JEHENHBIX CPEACTB WIH HHOTO MMYIIECTBEHHOTO
SKBUBAJIEHTA B CYET [IOTAIICHUI YKA3aHHBIX 0ONUralnii.



Ipunoxenue Nel
K MeToanke OLEHKH CTOMMOCTH aKTHBOB.

HNEPEYEHDB JOCTYIIHBIX M HAB/HOJAEMBIX BUPKEBBIX IJVIOWIAJIOK

N /it HaumeHoBaHKe Ha pyCCKOM A3BIKE Hamvenosanue Ha aHTIMICKOM A3BIKE (CIIPaBOHHO)
1 ITy6nununoe akuuoHepHoe obmecrBo "MockoBckas bupka
MMBB-PTC"
2 Benckas donnosas Gupixa Vienna Stock Exchange
3 T'onxonrckas dounosas Gupixa The Stock Exchange of Hong Kong
4 EBpoHexcT AmcTepram Euronext Amsterdam
5 Esponexct Bproccens Euronext Brussels
6 Emponexcr Jluccabon Euronext Lisbon
7 Erponexer Iapmx Euronext Paris
8 Hraneauckas donnosas dupxa Ttalian Stock Exchange (Borsa Italiana)
9 Jlonnonckas Gonnonas 6upka London Stock Exchange
10 Mexkcuxanckas Gorznoas 6upxa Mexican Stock Exchange
11 Heio-Hopxexas ornosas Gupska New York Stock Exchange
12 Hsto-Hopxekas (hoHnoBas Gupxa Apka NYSE Area
13 Cunrarypckas donnoBas 6upxa Singapore Exchange
14 Toxwuiickas ponnosas 6upixa Tokyo Stock Exchange
15 Donnosas 6upxa Hacnak The NASDAQ Stock Market
16 ®onnopas dupxa Topoxto Toronto Stock Exchange
17 ®panxdyprexas hongopas Gupxa Frankfurt Stock Exchange
18 Donporas 6upxa DiIcIke (ABcTpanus) ASX (Australia)
19 HIsefnapckas pounosas Gupxa DcARDKC SIX Swiss Exchange
20 Bapurasckas ¢onnosas Gupxa Warsaw Stock Exchange
21 Hacnax O9mDxce Crokronsm NASDAQ OMX Stockholm
22 Hacnax ODmDxe XenscHHKH NASDAQ OMX Helsinki
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